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AUDITORS” REPORT TO THE BOARD OF TRUSTEES
Opinion

We have audited the accompanying financial statements of SINA Health, Education & Welfare Trust
(“the Trust”) which comprise the statement of financial position as at June 30, 2022 and the statement
of income and expenditure and other comprehensive income, the statement of cash flows and the
statement of changes in accumulated funds for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of SINA Health, Education & Welfare Trust as at June 30, 2022, and of its financial
performance, its surplus and comprehensive income and its cash flows for the year then ended in
accordance with approved accounting and reporting standards as applicable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Trust in accordance with International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The management is responsible for the preparation and fair presentation of the financial statements in
accordance with the approved accounting and reporting standards as applicable in Pakistan, and for such

internal control as the management determine necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. :

In preparing the financial statements, Board of Directors are responsible for assessing the Trust's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Trust or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Trust financial reporting process.
Aud‘f,tor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 3
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also: :

. Identify and assess the risks of material misstatement of the financial statements, whether due to.
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trust’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to

concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the Trust
to cease to continue as a going concern. '

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions ‘and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

KARACHI @09 floal. &.
DATED: ()8 FER 2023 CHARTERED ACCOUNTANTS

. Engagement Partner: Tariq Feroz Khan
UDIN: AR202210166ALDyQRTIh
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SINA HEALTH, EDUCATION & WELFARE TRUST
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2022

- ASSETS

NON CURRENT ASSETS
Property and equipment
Intangible
Capital work in progress

CURRENT ASSETS
Medical supplies
Loan and advances
Short term deposits and prepayments
Short term investments
.Cash and bank balances

TOTAL ASSETS
LIABILITIES
NON CURRENT LIABILITIES
Deferred grant
CURRENT LIABILITIES
Trade and other payables
TOTAL LIABILITIES
NET ASSETS
CONTINGENCIES AND COMMITMENTS
NET ASSETS REPRESENTED BY:
Restricted Funds :
Zakat funds .
Donations / non-zakat funds
Endowment fund

Note

[

12

13

14

15

2022 2021

Rupees Rupees
304,330,336 238,028,205
10,256,644 11,549,599
21,723,101 70,965,821
336,310,081 320,543,625
18,265,667 8,478,373
737,686 696,937
6,221,825 3,290,541
320,424,533 201,010,089
182,772,694 187,963,057
528,422 405 401,438,997
864,732,486 721,982,622
447,368,637 436,229,514
40,294,094 55,833,391
487,662,731 492,062,905
377,069,755 229,919,717
68,233,283 27,105277
153,456,456 101,804,352
155,380,016 101,010,088
377,069,755 229,919,717

g notes from 1 to 28 form an integral part of these financial statements.
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SINA HEALTH, EDUCATION & WELFARE TRUST
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Note Rupees Rupees
RESTRICTED FUNDS
INCOME
Deferred income realized 16 398,539,545 313,537,766
Clinical receipts 17 20,609,260 6,817,255
Grant income 18 42,984,071 21,984,109
462,132,876 342,339,130
EXPENDITURE ,
Operating expenses 19 (439,297,564) (309,851,139)
Administrative expenses 20 (30,286,384) (23,570,640)
Ration and donation expenses - (8,517,200)
Other expenses 21 (11,144,946) (9,708,201)
(480,728,894) (351,647,180)
Gross deficit (18,596,018) (9,308,050)
Other income 22 18,678,603 9,960,855
Surplus for the year - 82,585 652,805
Attributable to:
Zakat funds 66,068 522,244
Donations / non-zakat funds 16,517 130,561
82,585 652,805
ote ﬁmn1m28ﬁmnanmmgaumnofmweﬁmmdMSEEHWM& 4%”
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SINA HEALTH, EDUCATION & WELFARE TRUST
STATEMENT OF CHANGES IN ACCUMULATED FUND

AS AT JUNE 30, 2022
Restricted Funds
00 %
Donations / Nog-|  Endowment Total
Donations /non-|  Endowment Totil Zakat " Fund
Zakat il fiunds - Fund Iakﬂtfl.ll]ds |
Rupees
" % 339 193,573,190
Balance at beginning of the year 27105277 101,804352 101,010,088 229,919,717 95420938 B4y 69907,
akat / i i b 318,128,938
iu;tg tﬁzﬁt;:i'zﬁ;;cscns 256,667.551 79,525,797 E 336,193,348 213,346,084 104,782,854
Deferred grant realized / . b 5 e (313.537.763)
:h?r;::riiiea:dzm:;e year (215,605.613)  (27.890,210) . (243495823)  (282,183,989) (31,333,776}
Transferred from statement of . 199 20360 - 652,805
income and expenditure 56.068 16,517 - 82,585 s L
102,549 31,102,549
Movement during the year ( Note 15.1) & - 54,369,928 3436008 -~ .,
- e 088 229.919.717
Balance zt end of the year 68.233.283 153436456 135380016 377.069.755 27105277 101.804352 101010
Xeql notes from 1 10 28 form an integral part of these financial s:atements. ﬁn Q'
TRUSTEE
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SINA HEALTH, EDUCATION & WELFARE TRUST

STATEMENT OF CASH F LOWS
FOR THE YEAR ENDED J UNE 30, 2022

Surplus for the year

Adjustment for non-cash items
Depreciation for the year
Amortization for the year

Reversal of withholding tax

Profit and dividend on investments

Remeasurement of fair value in mutual fund investment

Gain on disposal of fixed assets

Grant income realised against assets
Grant income realised against expenses
Deficit before working capital changes

Decrease / ( increase) in current assets
Medical supplies
Loan and advances
Short term deposits and prepayments

decrease in current liabilities
Trade and other payables
Net cash (used in)/flow from operating activities

Additions to property and equipment
Intangible purchased
Capital work in progress

Proceeds from disposal of property and equipment

Profit received on investments
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Capital grants recejved
Grant Vital Pakistan Trust (VPT) project - net

Endowment fund recejved

Zakat / donations - net
Net cash flow from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Cash and cash equivalents at-end of the year
Term deposit receipts . *
Cash and bank balances .

CASH FLOWS FROM OPERATING ACTIVITIES

' CASH FLOWS FROM INVESTING ACTIVITIES

2022 2021
Rupees Rupees

82,585 652.805
38,434,852 20,332,720
1,292,955 1,277,895

- (158,019)
(1,170,343) (3,417,386)
(4,143,287) (4,685,163)
2,317,462) (34,630)
(39,727,807) (21,606,288)
(3,256,264) (377,821
(10,804,771) (8,015,886)
12,923,836

895,435

198,526

(12,759,326) 14,017,787
(15,539,297) 311,324
(39,103,394) 6,313,224
(22,045,507) (39,103,853)
- (678,000)
(34,441,294) (102,499,599)
3,310,000 141,018
17,531,484 9,926,225

(35,645,317)

(132.214,209)

83,684,014

31,683,720 |
(44,751,620) 212,500,801
53,199,586 29,817,254
92,697,525 5,243,977
184,829 505 279,245,752
110,080,794 153,344,768
318,691,900 165,347,131
428,772,694 318,691,900
246,000,000 130,728,843
182,772,694 187,963,057
" 428,772,694 1 318,691,900
%
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SINA HEALTH, EDUCATION & WELFARE TRUST

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1.

2.1

2.2

23

31

GENERAL INFORMATION

Sina Health, Education & Welfare Trust (the Trust) is a not for profit organisation, established
under the Trust Act, 1882 on August 2, 2007 and is primarily engaged in providing primary
health care facilities, medical treatments, laboratory investigations and financial assistance to
the less privileged communities suffering from different ailments. The Trust operates 38

health facilities in Karachi. The principal office of the Trust is situated at F-7/1, Block 8, KDA
Scheme 5, Kehkashan Clifton, Karachi.

BASIS OF PREPARATIQN

Statement of: compliance

standards as applicéble in Pakistan. Approved accounting standards comprise of Accounting
and Financial Reporting Standards for Medium-Sized Entities (SMEs) applicable to non-
corporate entities issued by the Institute of Chartered Accountants of Pakistan.

Basis of measurement

These financial statements have been prepared under the historical cost convention.

Functional and presentation
g i

These financial statements have been presenfed in Pak Rupees, which is the functional and
presentation lcurrency of the Trust.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Prt‘a'perty and equipment |

These are stated at cost less accumulated depreciation and im

pairment losses, if any, except
for freehold land which is carried at historical cost.

s at rates mentioned in note 5
to these financial statements. Depreciable amount Tepresents cost less estimated residual value,

Depreciation on additions is charged from the month in which the asset is put to use and on
disposal, upto the month of dj sposal.

Page - 1




Gains and losses on disposal of property and equipment are included in the income and
éxpenditure account.

Maintenance and normal repairs are charged to statement of income and expenditure in the
year in which they are incurred. Major renewals and improvements, if any, are capitalised and
depreciated in a manner that represents the consumption pattern and usefy] lives.

Capital work in progress )

Capital work in progress is stated at cost Jess any identified impairment Joss and represents
expenditure incurred on property and equipment during the construction of clinics and other
installation. Transfers are made to relevant class of property, plant and equipment category as
and when assets are avajlable for use in the manner as intended by the management,

Impairment

Useful lives of intangibles are reviewed at each financial year end if’ expectations differ
significantly from previous estimates. Where the carrying amount of an intangible is greater
than its estimated recoverable amount, it is written down imme

diately to its recoverable
amount '

Costs associated with maintenance of intangible assets are charged to income and expenditure
account in-the year in which they are incurred.

Medical supplies

Medical supplies are stated at the lower of cost and estimated net realisable value. Cost is
determined on first-in first-gut basis. '




The management reviews the carrying amounts of medical supplies on a regular basis and
provision is made for items if there is any change in physical form.

3.6 Cash and bank balances

Cash in hand and at bank are carried at nominal amount,

3.7 Cash and cash equivalents

Cash and cash equivalents are carried in the balance sheet at cost. For the purpose of the cash
flow statement, cash and cash equivalents comprise of cash in hand, deposits held with banks

in current and saving accounts and other short term highly liquid investments with maturities
of three months or Jess.

3.8 Deferred Grant

Grant funds related to assets are accounted for as deferred grants, when the funds are received.
. An amount equal to the annual charge for depreciation on assets purchased is released from
this account and reflected as 'Grant income realised against assets' in the income and

29 Revenue recognition

(a) Donation and grants

Donations are recognized as income as and when received. Donations received in kind are
recognized at the fair value prevailing at the time of receipt of such donation,

Grants and donations received for Ievenue expenditure are taken to income and expenditure
account.

Donations restricted in its use by the donors are utilised for the purpose specified and are
classified as donations under restricted fund account. Any income made from such restricted
donations is also credited directly in the restricted fund account.

Revenue from ancillary activities (e. g. clinic fee, laboratory,

glucometer, ultrasound income) is
recognised on receipt basis,

(b) Return on bank deposits

Profit on bank balances is recognised on a ti

me proportion basis on the principal amount
outstanding and at the applicable rate.
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3.11

3.12

3.13

3.14

3.15

Expenses

All expenses are recognised in the income and expenditure account on accrual basis. Expenses
incurred out of donation are reflected in the income and expenditure account, with an equal
amount being recognised as "Value of services rendered".

Offsetting

Financial assets and liabilities are offset and the net amount is reported in the balance sheet, if
the company has a legally enforceable right to set-off the recognised amounts and the company
intends to settle either on a net basis or realise the asset and settle the liability simultaneously.

Taxation

The Trust is registered with the income tax authorities as a non-profit organisation under
section 2(36)(c) of the Income Tax Ordinance, 2001 read with Rule 212 and 220 of the Income
Tax Rules, 2002. The Trust does not account for taxation, as non-profit organization's are
allowed a tax credit equal to one hundred percent (100%) of the tax payable including
minimum tax and final tax payable, under section 100C of the Income Tax Ordinance, 2001.

Trade and other payables

Accrued and other liabilities are recognised at cost which is the fair value of the consideration
to be paid in future for goods and services. The recoverable amount is equal to fair value.

Provisions

Provisions are recognized when the Association has legal or constructive obligation as a result
of past events if it is probable that outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate of the obligation can be made.

Contingencies

A contingent liability is disclosed when the Company has a possible obligation as a result of
past events, existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company; or the
Company has a present legal or constructive obligation that arises from past events, but it is
not probable that an outflow of resources embodying economic benefits will be required to

settle the obligation, or the amount of the obligation cannot be measured with sufficient
reliability.




Financial instruments
Financial assets

- The Company classifies its financial assets in the following categories: at fair value through
profit or loss, fair value through other comprehensive income and amortized cost. The
classification depends on the purpose for which the financial assets were acquired.
Management determines the classification of its financial assets at initial recognition. All the

financial assets of the Company as at statement of financial position date are carried at
amortized cost.,

A financial asset is measured at amortized cost if it meets both the following conditions and is
not designated as at fair value through profit or loss:

(i) it is held with in a business model whose objective is to hold assets to collect contractual
cash flows; and

i its contractual terms give rise on specified dates to cash flows that are solely payments of
g p pay
principal and interest on the principal amount outstanding.

A financial asset is initially measured at fair value plus transaction costs that are directly
attributable to its acquisition. ¥

Impairment

At each reporting date, the trust assesses whether the financial assets carried at amortized cost
are credit-impaired. A financial asset is credit-impaired when one or more events that have
detrimental impact on the estimated future cash flows of the financjal assets have occurred.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are setoff and the net amount is reported in the
statement of financial position if the Company has legally enforceable right to setoff the

recognized amount and intends either to settle on a net basis or to realize the asset and settle
the liability simultaneously.

Restricted funds

Zakat fund

The zakat funds of the Trust are required to be utilised only for the patients who are entitled to
receive zakat under the Islamic shariah. Donations specified as zakat by the donor are
recognised under the general zakat fund account upon receipt. Subsequently, general zakat

fund account is adjusted at pre-determined rates for the value of services provided to the needy
/ deserving patients.
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(b)

Donations / Non- zakat funds

Donations are utilised for general operations of the Trust ‘and all the patients (other than
patients eligible for zakat) are treated through funds received as general donations. Donation

contributed by the donors for general purposes / operations are recognised under the general

donation fund upon receipt. Subsequently, general donation fund account is adjusted at pre-
determined rates for the value of services provided to the needy / deserving patients.

I

SIGNIFICANT ACCOUNTING ESTIMATED AND JUDGEMENTS

The preparation of financial statements in conformity with approved accounting standards
requires the use of certain critical accounting estimates. It also requires management to
exercise its judgment in the process of applying the Trust accounting policies. Estimates and
judgments are continually evaluated and are based on historic experience and other factors,
including expectations of future events that are believed to be reasonable under the
circumstances. In the process of applying the Trust's accounting policies, management has

made significant estimates and judgments that are disclosed in respective notes to the financial
statements. ‘
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5 Property and equipment

Clinicaland _ Office and . Solar Panel Furniture Total
o Land Building medical electrical Computer Veliges ¢lar Yanel  and fixtures
Description equipment  equipment
Rupees
Year ended June 30, 2022
Net carrying value basis : 5 38,028,205
Opingretbookvaie 41709960 MIBET 2740 12586349 4GS ST 1GIA SIS T AL
Additions d’Jl’iIlg the year 1,428,500 3,747,490 3239,2?? 12,922:000 2 4675200 p— §3’684’014
sk 7 3,081,500 5283025 4204152 = o N o
I'gﬁa.nb_zrcd from CWIP 10,709,458 46,363,053 : ; ‘G0s)  (962,016) " s (992,538)
isposals - : % 4 &
vl 0085259 (063389 (42137)  (00600) (G (057438 (058200 §3i§§;§§?
Cfgging_netbagkvalue 52,419,413 179,80],593 4,221,(17? EM 6,787,645 11,3[]3,80 12, s - . _SUT, 33U,

e prlng el bl j7osgs 12202805 23,636,587 37,845,691 430,110,008

Cost 52419418 220110359 12,058,688 33,870,631 :

Accumulated depreciation - (40308,666) (7.837,612) (17.705.904) (11.158182) {m,m,ggg) l(g,qu,gs_i} (‘;éiﬂﬂ) (Ei;‘gg:z)

Net book value 52241914 18 ]?9.801,693 4,22 I,U?? 16.164,?2? IS, 787646 ] 1.308, AT Pl = B 3 3

Year ended June 30, 2021

Net carrying value basis 4

Operignetbook aie  3RI09M 1NIL0 27960 5730802 2 s e dgman
» : 5 3,14 : E - g

Additions during the year 3,601,990 15,652,789 1,759,567 8,657,605 14l

Transferred from CWIP - 14369683 - 620,337 » 15’343"?00 R {GD . lg‘fﬁz’iﬁg,

Disposals (858)  (27846) . 2 ; 301

| _gnom g pisse g 0SNG Gusm) e

Closing net book value 1,709960 14333870 2774460 12586349 4080865 3,776,552 16,522, 1233, ,028.205

R ikl 18,519,387 28,536,066 324,380,487
73 88 24,840,116 10,502,4?5 19,176,438 s 2 3 . srolly
o il i  n (]5.399,936) (1,996,579) (15,282,727) (86,352.282)

o 6,421,610)
Accumulated depreciation - (30223433) (4714.228) (12,253,767) (6421619 .
Net book value TTT006 B8 0774460 12,586,349 4080365 3776552 16,502,808 13,253339  238.02820°
- 00 D 20°
Annual rate of depreciation , 5% 33% 20% 33% 20% 20% %

5.1 In addition to the buildings owned by the Trust, there are five buildings reconstructed / renovated on plots which were given free of cost by donors for utilisation as clinics
for specified periods. The titles of these plots were not transferred to the Trust as of June 30, 2022.




6.1

% |

8.1

Note
INTANGIBLE
Intangible assets : 6.1
Addition
Amortization

2022 2021
Rupees Rupees
11,549,599 12,149,494

- 678,000
(1,292,955) (1,277,895)
10,256,644 11,549,599

The electronic medical record System is amortized over the period of 10 years on straight line

CAPITAL WORK IN PROGRESS

Capital work in progress 7.1
Movement of carrying amount

Opening balance
Additions during the year

Transferred to property and equipment during the year
Transferred to operating expendituré

Closing balance
LOAN AND ADVANCES

Loan to staff ' 8.1
Advance against expenses

21,723,101 70,965,821
70,965,821 650,840
34,441,294 102,499,599

105,407,115~ 103,150,439

(83,684,014)] [ (31,683,720)

; (500,898)

(83,684,014) (32,184,618

21,723,101 70,965,821
435,593 362,426
302,093 334,511
737,686 696,037

Loan to staff represent one third interest free loan to the employees for the period of three

months as per the trust's policy.

SHORT TERM DEPOSITS AND PREPAYMENTS

Deposits
Prepaid rent

Page - 8

4,349,418 2,770,540
1,872,407 520,001
6,221,825 3,290,541




Mutual fund units

;l 10.1 Mutual fund units

Carrying value

Mutual fund units

Number of units

1,289,546

4,744,872

10 SHORT TERM IN VESTMENTS

Term deposit reciept (TDR)

2022 2021

749,143

383,213

408,481

3,960,244

306,602

Adjustment arising on remeasurement to fair value

Details of investments in mutual fund units are as follows:

NAFA
Islamic
Income
Fund, NAV
of Rs.10.1

NAFA

Islamic
Stock Fund

NAFA Riba-
free Saving
Fund, NAV

NAFA Riba-
free Savings

NAFA
Islamic

Page -9

2022 2021
Rupees Rupees
74,424,533 70,281,246

246,000,000 130,728,843
320,424,533 201,010,089
70,281,246 63,895,378

4,143,287 6,385,868
74,424,533 70,281,246
12,993,981 7,529,191

. 4,880,220
48,714,176 -

i 40,563,192

i 5,125,983




48.80

125,314 96,178

Islamic Cash
Fund - Class

Ameen
Islamic
Asset
Allocation

4,910
12,716,376 12,177,750
74,424,533 70,281,246

10.11 The rates of profit on term deposit receipts ranges between: 8.75% to 14.25% (2021: 6.5% to

12.25%) per annum.

11 CASH AND BANK BALANCES

Cash in hand

Cash at banks in:
Current accounts
Savings accounts

11.1

12 DEFERRED GRANTS

Balance as at the 'beginning of the year
Grant received during the year

The rates of profit on saving account is 14.25% (2021: 12.25

Transferred from Donation / Non-zakat fund

Less:
Grant income realised against expenses
Grant income realised against assets

Grants received during the year for VPT Project
Grant income realised against Asset VPT Project
Grant income realised against Expense VPT Project

Balance as at the end of the year

Note

11.1

12.1
12.2

12.3

2022 2021
Rupees Rupees
135,231 128,657
62,190,848 71,623,652
120,446,615 116,210,748 |
_ 182,637,463 187,834,400
182,772,694 187,963,057
%) per annum.

436,229,514 207,107,637
83,684,014 31,683,720
22,045,507 39,103,853

541,959,035 277,895,210
(3,256,264) (377,821)

(39,727,807) (21,606,288)

(42,984,071) (21,984,109)

188,283,929 212,500,801

(84,846,534) .

(155,043,72_2)_I (32,182,388)

(51,606,327) 180,318,413

447,368,637

436,229,514




12.1 These represent expenses that were made out of the deferred grants but does not meet the
capitalisation criteria of the Trust and were charged to income and expenditure account.
122 This represents amount realiased to grant income equivalent to depreciation and amortization
charged on the relevant assets.
12.3  Nutrition & Immunization projects funded by Vital Pakistan Trust (Vi’T) for pregnant &
Lactating women and strengthen of immunization rate for children under the age of 5 years.
2022 2021
13  TRADE AND OTHER PAYABLES Rupees Rupees
Creditors 13,305,024 33,384,656
Accrued expenses 21,336,116 16,651,017
EOBI payable 5,652,954 5,797,718
40,294,094 55,833,391
14  CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments at reporting date.
15  RESTRICTED FUNDS
Zakat funds
General zakat fund 59,362,956 23,581,591
Zakat ration fund for Baldia 8,870,327 3,523,686
15.1 68,233,283 27,105,277
Donations / non-zakat funds
General donations 153,456,456 101,804,351
Endowment fund 15,2 155,380,016 101,010,088

377,069,754 229,919,715

15.1  Zakat funds are required to be utilized only for patients who are entitled to receive zakat under

the Islamic shariah, whereas, all others patients are treated through funds received as donations.
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15.2 Movement in the endowment fund is as follows:

15.3

16

17

18

Balance as at July 1

Funds received from donor

Unrealised gain on remeasurement of funds
Unrealised gain on remeasurement of funds -
NAFA & Al Ameen

Dividend for the year

Profit on Term Deposit Receipts (DIB)
Balance as at June 30

Note

15.3

2022 2021

Rupees Rupees
101,010,088 69,907,539
49,056,298 23,000,000
3,009,947 2,296,018
599,625 2,389,145
533,716 1,700,704
1,170,342 1,716,682

155,380,016

101,010,088

The amount has been received from a donor with stipulation that the principal amount to be
kept intact while the income earned by investment of the same can be utilised by the Trust

unless permitted by the Investment Committee.
Deferred Income Realized

Deferred Income realized in lieu of:
Zakat funds

General zakat

Ration

Donations / Non-zakat funds
Donations
Funds utilized - VPT Nutrition
Funds utilized - VPT Immunization

CLINICAL RECEIPTS

Clinic fees
Laboratory income

GRANT INCOME

Grant income realised against expenses
Grant income realised against assets

12.1
12.2

215,605,613

227,286,959
8,517,200

215,605,613

235,804,159

27,890,210 45,551,219
125,877,344 11,827,668
29,166,378 20,354,720
182,933,932 77,733,607
398,539,545  313,537.766
20,603,910 6,815,805
5,350 1,450
20,609,260 6,817,255
3,256,264 377,821
39,727,807 21,606,288
42,984,071 21,984,109




2022 2021

Note Rupees Rupees
19 OPERATING EXPENSES
Salaries, allowances and other benefits 195,807,978 152,916,017
Medicines supplies 113,917,379 91,299,485
Vehicle and transportation 23,795,859 16,184,697
Rent, rates and taxes - 4,297,845 2,622,870
Utilities ' 8,095,887 7,096,111
Repair and maintenance - 41,624,715 9,502,325
Referral patients services - 35,890
Communications 7,467,919 5,210,426
Advertisement . 1,786,785 5,500
Printing and stationery 5,164,781 3,627,341
Depreciation 34,645,759 17,556,477
Amortization 1,292,955 1,277,895
Training cost 1,399,702 2,516,105

439,297,564 309,851,139

20 - ADMINISTRATIVE EXPENSES

Salaries, allowances and other benefits 15,399,504 9,891,528

Vehicle and transportation 889,618 459,053

Rent, rates and taxes ; 3,576,356 5,185,733
Utilities 1,773,564 1,874,440

Repair and maintenance 2,616,984 1,168,043
Communications 1,844,085 1,697,645

Printing and stationery 397,179 511,930

Other expenscs - 6,025

= Depreciation : 3,789,094 2,776,243
30,286,384 23,570,640

21 OTHER EXPENSES

Auditors' remuneration ' 280,000 232,925

Legal and professional charges 3,600,822 3,787,706
Insurance expense 6,596,486 4,915,023

Bank charges ' 17,974 531,392
Miscellaneous expenses __ ' 649,664 241,155

11,144,946 9,708,201




25 NUMBER OF EMPLOYFES

2022 2021
Note Rupees Rupees
22 OTHER INCOME :
Profit on savings accounts 16,361,141 9,926,225
Gain on disposal of fixed assets 2,317,462 34,630
: 18,678,603 9,960,855

23 TRANSACTIONS WITH RELATED PARTIES

Related parties includes associated parties / undertakings, other related undertakings / persons
and key management personnel, The Trust in normal course of business carries out transactions

with various related parties.

Entities under common Trustees

Donations received from Child Life Foundation 55,141,764 45,909,760

Donations receivedl from Bharucha & Company 3,905,000 4,650,000

Donations received from Anam Fabrics (Pvt) Ltd. 6,300,000 3,000,000
Key management personnel .

Donations received . 650,000 100,000

24 FINANCIAL INSTRUMENTS RELATED DISCLOSURES
Fair value through Amortised cost Total
2022 2021 2022 2021 2021
Financial assets

Loan and advances 5 = 737,686 696,037 737,686 696,937
Short term deposits and prepayments - - 6,221,825 3,290,541 6,221,825 3,290,541
Short term investments . - 320424533 70281246 320,424,533 70281246
Cash and bank balances : = 182,772,694 318,691,900 182,772,694 318,691,900

- - 510,156,738 392,960,624 510,156,738 392,960,624

Financial liabilities

Trade and other payables = - 40,294,094 55,833,391 40,294,094 55,833,391

- - 40,294,094 55,833,391 40,294,094 55,833,391

2022

Number of employees as at J une 30 534
Average number of employees 571

Page - 14

2021

Number of employees
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26

Reclassification

Corresponding figures have been re-arranged and re-classified to reflect more appropriate
presentation of events and transactions for the purpose of comparison, which are as follow;

Description Reclassification i Sqpees
From To

Term deposit receipts (TDR) Cash and banl Short term investments 246,000,000
27  DATE FOR AUTHORIZATION FOR ISSUE

The Board of Directors of the Company authorized these financial statements for issue on

08 FEB 2023

28 GENERAL

Figures have been rounded off to the nearest Rupee unless otherwise stated. &{tw
CHIEF E DFFICER

TRUSTEE
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